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PLATNEBORD —  Danish
pharmacestiont COTIPaTY

Novo Nordisk announced yes-
terday o $215 million plan to
strip, Tenovate and opoupy
a TYO00 . square-foot Seud-
ders Mill Boad office building
that was once home to Merrill
Lwmeh.

Theptan te house LW Novo
Nordisk employees thers by
spring of 2013 comes as wel
come news for those involved
with the property and s ag-
ing institutional boildings,

The plesh  office building,
adjavent to & "Wyndham hotel
and confersnce center and &
siz-nere lake, would bocome
the new 15, heodouoriers of
Kooy Mordisk, a specialist in

dinbetes care.

“B's a fantastic transacton
{or ali parties involved, mostly
for Move Mordisk. They are get-
fing & phenomens] bufiding,
with & great chasis of & build-
ing that was built 25 years age
and could not be replicsted in
today's dollars,” said Furt ML
Eichler, executive viee presi-
dent of LUOR, A partner in the
deal

Merrill built the memmoth
administrative office building
in 1885, after purchasing the
land from Princston Univer-
zity, Combined with the ho-
tel, the buildings measure '
million square fest, Forrestal
Center marketing divector De-
vid Enights seid.

Mezrill left the site for good
fr1 2008,

Another Wall Btvest invest-
rment firm, BlackRock, moved
in after Merrill, but it, teo, an-
nounced plans o exit the site
e 2004,

“The  building esssptially

became totally vacant when
BlackBock left and secured
LE0,000 sguare firet i West
Windson So this is great news
for us.” Plainsbors Mayor Pe-
ter Cantu said.

LOCOR, & real estate devel-
ppment compeany, 18 working
with the site's ovwner, Tovy Eq-
nities, to gut the bailding and
cometruct & Dewer,  STeency
structure in s place, Novo
Mordisk hes signed a 15-year
fease,

"We're going 1o be removing
the exterior conecete panels
and demolishing the interior
of the building so that what
wou'll sce i the next six
months will be & stesl skele-
ton,” Doy Equities co-CED An-
thony P, DiTommmaso Jr said.

Part of fnancing the deal
comes from investments by
several nnions, incloding the
Forthenst Councll of Carpen-
ters, the New Jersey Laobor-
ers and the Mew Jersey Dper-
ating Enginesrs.

The unions pocled & oo
bined $100 million infe an

to Ple

3

imvestment fund mensged by
Intercontinentn] Renl Estate
Corp, which contributed fand-
ing to the project

“The Mew Jersey Carpenters
putont & request for informa-
Hon about nine months ago to
Took for & real estate firm lke
ours to tanage & moandate for
them to gt thedr pension dol-
bars o work, first in superior
real estate deals, and second,
they had a twin interest in job
creation,”  Intercontinental
CEO Peter Palandjian said.

The Intsreontinental Build
Reinvestment - Fund, o
IBREIF, which has ativacied
fupds from several New Jer-
sey unions, expects that its
site investment will not only
crente significant returns for
the pension fund, butwill alse
create roughly 500 construe-
ton jobs in the ares, Paland-
Jiar said. ‘ ~

One of the difficult’ jobs
they'll be “handiing will be
removing the huilding’s con-
crefe panels withouot distarl-
ing the 100 acres of woodland
thet surround  the  former
Merrill camnpus, according o
DiTommase,

“Tewill probebly be the most
delicate part of the repovation
process,” he added.




